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UNANEDNIWIDINE T

Asset valuation is one of the most important professions involving with many parts of state’s economy. It
concerns both public sector and private sector, especially the financial institutions and real estate businesses. The process
of asset valuation is to determine the value of the asset by the asset valuers, conducting the assessments according to the
ethics and professional standards and the principles of asset valuation broadly used in the international field. As the result,
the asset valuers play a significant role in the present real estate businesses in many countries. The purpose of this
research is to explore and understand the method of asset valuation, work load, knowledge and skills relating to the asset
valuation process of the asset valuers which will lead to the suggestions on the development of asset valuation course and
other related courses in order to meet the requirements of private sector.

This research is conducted by interviewing 10 asset valuation related companies and gathering the questionnaires
from 315 asset valuers. The result shows that asset valuation career requires specific knowledge and skills involving with
the seven methods of asset valuation, which is a significant factor to analyse individuals’ capabilities in asset valuation. The
research indicates that the asset valuers in each position require equal knowledge and basic skills in their performance.
However, the factor making the differences between each position is the specific knowledge and skills which, according to
the research, can be acquired from “working experience” in this valuation field. In accordance with the ethics and
standards of asset valuation, the people performing in this career shall have essential qualifications, knowledge and
capabilities, competency, and experience required for asset valuation. At the present time, the study, however, shows that
there are a considerable number of asset valuers who have lower-than-one-year or few years of valuation experience,
especially those who have just graduated from both asset valuation and real estate field. The result implies that the asset
valuers who have few years of experience in this field cannot complete the seven methods of asset valuation, indicated in
the ethics and professional standards, during their performances. On the other hand, those valuers who have 10 or more
years of experience tend to work in the position of executives, administrators, and managers who assess the valuation
reports, plan upcoming projects, and manage the organisation. With these conditions, they rarely have opportunity to take
part in the process of the valuation. However, according to the ethics and profession standards of asset valuation, it is
stated that the valuers shall constantly study and participate in the vocational training projects in order to accumulate,
adopt, and integrate the knowledge and skills in their profession and related fields.

In conclusion, it is suggested that each company should hold the vocational trainings and supports the valuers to
participate in the trainings in order to develop and enhance specific skills and essential knowledge of the asset valuation,
especially those that concern the fifth method called “asset value assessment”. In addition, the educational institutions
that provide courses involving the asset valuation and real estate business should promote their students to practice more
on the operational training in order to adopt and apply the theoretical knowledge into the seven methods of asset
valuation. Moreover, the short-period training about the asset valuation, held by the Thai Valuers Association, the Valuers
Association of Thailand, and other private ownerships, should divide the participants into groups according to their period
of working experience in order to meet with the individuals’ skillset and knowledge so that they can gain the most benefit

from it.
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