msfneSeuiisuanudeuardnuanauunuvasmanninduuinamisuas
inSeshulaglduuusnans CAPM: nsdiAnwmdnning TWEP, F&D, MINT, SAUCE,
TF, HTC
(The Comparative Study of Risk and Rates of Return on the Securities in Food
and Beverage Sector by Capital Asset Pricing Model: The Case Study of TWFP,
F&D, MINT, SAUCE, TF and HTC)

v a = 1 a a o ¢ o £a a2
fUINT U NARNUS ASEIEALNYIA
! infinw wdngasuimsgsiaumdudin lasinisuimisgsiaumdudindviugdanisealnl uvinedesiueune

2 p113diiay lasan1suimisgsiaumdudindviugdnnsealnl aminerdesudung

o/ 1
UNANYd
nsAnyIdeATaliinguseasd 1) WeRnwdnsmanauunularauiFeseddas nanningviinems

uazlATeIAN wag 2.) Welllsuiisusnsmanauunuia1anis nelduuudiassnismuuasinvanning (Capital

4

Asset Pricing Model; CAPM) AUSASIHARBULNUTILAATUISSVDIRANNSNIUNNIND I THATIAT0IAN FIHNANNSNY

lunsfinwn fie vannIMGnaUNYATLALENEMNTTUDIMNS IR MSUAZIATERN Tannzideulunaiandnning

& o

wisdsewmelne fagddnsduidennanning 311U 6 nannsnd lawn TWFP, F&D, MINT, SAUCE, TF wag HTC

v
7 '

msfnulaglddeyanfogfiluseiu Awsuil 1 unsiau 2554 etuil 31 Sunau 2555 sveziian 489 Turi
n13 wsesdeildlunisfneilaun n1sinsiziainngunisivuasiaiuanving CAPM (Capital Asset Pricing
Model) nan13fnwnudn ndnnindnuinemsuasiaieshy Minawmudnaisdulaamu d9wu 4 vanning

1on TWFP, F&D, MINT waz HTC Lilasanudnnindwaiidundnningnisimsiniifiaisazdu (Undervalued)

¢ Y] v ed o

Wl Uiudn AN ULUTIARTLATY & SEAuANILEBufgIiuiudUuRaIaranning vazivannindminamu

Lipsdndulaasu 5w 2 ndnning fe SAUCE waz TF esarnifundnnindfiflsnageninfiaisazidu

U

(Overvalued) WIa g UNUBATINANDUWNUTLNATUDITI Bl TEAUANIULFLNALINUNULAUAANA NS NNINE

o

V@AY IRNAVENNSTNILAIUSENA NG, NANNSTNE, NUINDINNTLALLATOIRN, DATIHANDUWNY, ANULABS, AN

o

Do

o

UUSEANBLUAN, NuNIIAMUATIAIMENNTINE

Abstract

The purpose of this study is 1.) To study of risk and rates of return on the securities in food and
beverages sector, and 2.) To compare between required rates of return and expected rates of return on
the securities in food and beverages sector. The securities in the study are in food and beverages sector
listed in the Stock Exchange of Thailand. By randomized to select stocks with 6 securities which include
TWFP, F&D, MINT, SAUCE, TF and HTC. The research was collected the secondary data from January 1st,
2011 till December 31st, 2012 and the period of 489 official trading days based on Capital Asset Pricing



Model (CAPM). The Result found that, the securities in food and beverages sector, there are 4 securities

investors should be invested in that include TWFP, F&D, MINT and HTC. That means these securities are

performed as undervalued stocks. While, the securities in food and beverages sector, there are 2

securities investors should not invest that include SAUCE and TF. That means these securities are

performed as overvalued stocks.

Keywords: Stock Exchange of Thailand, Security, Food and Beverage Sector, Rates of Return, Risk, Beta

Coefficient, Capital Asset Pricing Model
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